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I. The Special Administrative Measures for
Access of Foreign Investments (Negative
List) (the "Negative List for Access of Foreign
Investments™) set out in a centralized man-
ner special administrative measures in re-
spect of the access of foreign investments,
such as limits on the proportion of foreign
investment and the requirements on senior
management. Sectors not specified in the
Negative List for Access of Foreign Invest-
ments shall be subject to administration un-
der the principle of treating domestic in-
vestments and foreign investments equally.

Il. The Negative List for Access of Foreign
Investments provides the transition period
for some sectors to abolish or ease access
limits; access limits on these sectors will be
abolished or eased on schedule upon expiry
of the transition period.

I1l. Foreign investors are forbidden to en-
gage in investment activities as individual
businesses, investors of sole proprietorship
enterprises or members of farmers' profes-
sional cooperatives.

IV. The relevant competent departments
shall, in the course of performing their duties
in accordance with the law, refuse to handle
such relevant matters as licensing and busi-
ness registration where a foreign investor
intends to invest in any sector falling within
the scope of the Negative List for Access of
Foreign Investments but fails to meet the
requirements thereof; and refuse to handle
the relevant approval matters if the approval
involves any fixed asset investment project.
If foreign investors intend to invest in sectors
subject to limits on the proportion of foreign
investment, they are not allowed to establish
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foreign-invested partnerships.

V. After being examined by the relevant
competent department of the State Council
and reported to the State Council for approv-
al, specific foreign investments may not be
subject to the provisions set out in the Nega-
tive List for Access of Foreign Investments
on the relevant sectors.

VI. Where the merger and acquisition of affil-
iated domestic companies by domestic com-
panies, enterprises or natural persons via the
companies legally established or controlled
overseas thereby occur, the relevant provi-
sions on foreign investment, overseas in-
vestment and foreign exchange management
shall apply.

VII. In terms of measures concerning admin-
istrative examination and approval, qualifica-
tion requirements, national security, etc. for
such sectors as culture and finance, which
are not specified in the Negative List for Ac-
cess of Foreign Investments, the existing
provisions shall apply.

VIIIl. If other provisions in the Closer Eco-
nomic Partnership Arrangement between
Mainland China and Hong Kong and its fol-
low-up agreements, the Closer Economic
Partnership Arrangement between Mainland
China and Macao and its follow-up agree-
ments, the Cross-Strait Economic Coopera-
tion Framework Agreement and its follow-up
agreements, and in any international con-
vention or treaty of which China is a con-
tracting state or to which China has acceded,
offer more preferential access treatment to
foreign investors, such provisions shall pre-
vail. Where more preferential opening-up
measures are offered to eligible investors in
special economic zones, such as pilot free
trade zones, the relevant provisions shall
prevail.

IX. The Negative List for Access of Foreign
Investments shall be interpreted by the Na-
tional Development and Reform Commission
and the Ministry of Commerce in concert with
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related departments.
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No.

Special Administrative Mea-
sures
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A. Agriculture, Forestry, Animal Husbandry and

Fishery
1 ANFE BRI B A A R O IEE | 2 The Chinese party shall hold at
MET 34%. FKHTmFhiEE MR least 34% of the shares of a com-
AP TR . pany undertaking the selection
and cultivation of new varieties of,
and production of the seeds of,
wheat; selection and cultivation of
new varieties of, and production
of seeds of, corn, must be under-
taken by a company controlled by
the Chinese party.
2 AR ERA MR NZ RS | 2 Investment in the research, de-
FRAIRFE A FRGE . FioAE DL S AR G SR A velopment, breeding and planting
BHE A7 (BRI, B4olk. K™ of China's rare and unique pre-
W REERD cious quality varieties as well as
the production of relevant breed-
ing materials (including quality
genes of planting, animal hus-
bandry and aquaculture) is
banned.
3 ARERTARAE) . MEE. KT EME | 3 Investment in the selection of
FLDR S R R AR R R (D R genetically modified varieties and
I the production of genetically mod-
ified seeds (fingerlings) in respect
of crops, breeding stock and poul-
try, and aquatic fingerlings is pro-
hibited.
4 AR R BT b AR L N KIS | 4 Investment in fishing for aquatic
A AR A o products in sea areas under Chi-

nese jurisdiction and in inland
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waters is prohibited.

=R B. Mining
5 AR L U BhE. |5 Investment in the reconnaissance,
TERSAEH" mining and beneficiation of rare
earths, radioactive minerals and
tungsten is prohibited.
= filigk C. Manufacturing
6 HE R BRI 2 E T 4 M 6 Investment in the printing of pub-
lications must be controlled by the
Chinese party.
7 BB ARAE. B K BE |7 Investment in the application of
] 5 A 1R N2 FH B R RS2 DR b T 7 such processing techniques as
A=, steaming, frying, grilling, and cal-
cination of traditional Chinese
medicine decoction pieces and the
manufacturing of Chinese patent
medicine with confidential pre-
scriptions is prohibited.
8 PRt BieeliiRE. mHES, K | 8 Except for special vehicles, new-
ZEBE i (1) b 7 B LEAMIE T 50%, energy vehicles and commercial
il G R E S VATTE A 4N vehicles, shares of a manufacturer
A [E R A A B AR producing other types of whole
(2022 - HUyH e FH 413 A1 55 11 L PR vehicles, held by Chinese parties,
il A K (7] — 22 A v P A2 1 Y S S2 I K A shall be 50 percent at least, and a
PR LT A= [ SRR 22 7= i 1 & B Al single foreign investor may estab-
(PR 1D lish up to two joint ventures in
China to manufacture the same
type of whole vehicles (In 2022,
limits on the foreign shareholding
will be abolished for passenger
vehicles, and the restriction that a
single foreign investor may estab-
lish up to two joint ventures in
China to manufacture the same
type of whole vehicles will be
eliminated as well).
9 PR HAT SR b T RSO SO | 9 Investment in the manufacturing

7

of ground receiving facilities and
key parts for satellite television
broadcasting.
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D. Production and Supply of Electric Power,
Heating Power, Gas and Water

10 IR, SE TR TR 10 Investment in the construction
and operation of nuclear power
plant must be controlled by the
Chinese party.

T ERAEE E. Wholesale and Retail Industry

11 ERRRTEN . B S A | 11 Investment in the wholesale and

S ERRI RT D ae

retail of leaf tobacco, cigarettes,
re-dried leaf tobacco and other
tobacco products is banned.

/N~

it TN R4

F. Communication and Transportation, Storage

and Mail
12 WK _Eazfa A =20 e o P 12 Domestic water transportation
companies must be controlled by
Chinese parties.
13 AT B A b i ER, H— | 13 A public air transportation compa-
FAN Fe FL I A Y $5 % LA AN 15k ik ny must be controlled by the Chi-
25%, EEARRATHFEFE A R nese party, and the investment
{Fo 8L A F I E AR A2 made by a single foreign investor
FEE A RAAE, Hodfe, Ak, vl H together with its related-party
s AR TA 5, HoAthum i A A enterprises in such company shall
iR AR i not exceed 25 percent, and such
company's legal representative
must be a Chinese citizen. Legal
representatives of general avia-
tion companies must be Chinese
citizens, of which, those for the
agriculture, forestry and fishery
industries are limited to joint ven-
tures only, while others shall be
controlled by Chinese parties.
14 AN EE . KEHmP s | 14 Investment in the construction

. SRS 5. BEISE

AN
= o

and operation of civil airports
must be relatively controlled by
the Chinese party. Foreign parties
are not allowed to participate in
the construction and operation of
airport towers.
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SRR BT ] A5 R PRI
%

o

15

Investment in postal service com-
panies and the business of deliv-
ery mail domestically is prohibit-
ed.

B, EEARR. BAFAE B BRI

G. Informati

on Transmission, Software and In-

formation Technology Services

16 HEAR: RTHEAEAEFRHE | 16 Telecommunications companies
Bk 5s, HfE FAE k55 B A3 B LA are limited to investment in the
it 50% (TR HNZHEE. telecommunications business
e R IES WP ROERA) , BEnlE opened according to China's WTO
B 55 At T I accession commitments; the pro-

portion of foreign investment in a
value-added telecommunications
business (excluding e-commerce
business, domestic multi-party
communications, store-and-
forward and call centers) shall not
exceed 50 percent; the basic tele-
communication business must be
controlled by the Chinese party.

17 AR AT BT ENE B RSS . M | 17 Investment in internet news ser-

R S5  PIEEAIT T FIR ST HLRI L
g (ERERAN) « BB A AR KA
FRMSS (LRSS, P E AR
HOIFBIE AR .

vices, online publishing services,
online audio-visual program ser-
vices, internet culture operation
(excluding music), and internet
public-oriented information re-
leasing services (excluding con-
tent of the abovementioned ser-
vices that is permitted under Chi-
na's WTO accession commit-

ments) is prohibited.

NS BN 55 R 55 L

H. Leasing a

nd Business Services

18 LR EE RS REtA R E | 18 Engagement in Chinese legal af-
FERIEREI (S B RSN . AR fairs (except for the provision of
N ERIT 55 BT S kN information relating to the im-
pacts of China's legal environ-
ment) is prohibited; becoming the
partner of a domestic law office is
prohibited.
19 WA RT &5, H fmEailk 19 Investment in market surveys is

Wr ORI B A R s R A

limited to joint ventures; specifi-
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cally, investment in broadcasting
and television listening and rating
surveys must be controlled by the
Chinese party.

20

R R A .

20

Investment in social surveys is
banned.

Juv BEERTFORIEA R S5

I. Scientific Research and Technical Services

21 LT ANATAE. ER2K SR | 21 Investment in the development
FARTF A - and application of technologies of
human stem cell and gene diag-
nosis and treatment is prohibited.
22 AR B NS BE I T - 22 Investment in humanistic and
social science research institutions
is prohibited.
23 %‘ PGORHLI & gy M | 23 Investment in geodetic surveying,
5s . A ZIE . AT IR hydrographic surveying and chart-
{)”J,,:, HOE B, AU A 4 ing, surveying and mapping via
XHLPE . 80 e DL N EUIX ] 4 aerial photography, ground mobile
HeEhh B O PEBCE LA B R surveying, surveying and mapping
PR T T L b P G ], DX g b i of administrative area borders,
HEL R HERYE, HiERk{L compiling of topographical maps,
o KSCHUBT . PABEHLRT . BT R T world administrative maps, na-
R R R E (O ANTE AL tional administrative maps, ad-
VO[] PN TR A A 32 R ol PR it R ministrative maps at the provin-
LD cial level or below, national school
maps, local school maps and true
three-dimensional maps, compil-
ing of navigation electronic maps
and such investigations as region-
al geological mapping, mineral
geology, geophysics, geochemis-
try, hydrogeology, environmental
geology, geological disasters and
remote sensing geology is prohib-
ited (Mining right owners working
within the scope of their mining
rights will not be subject to this
special administrative measure).
. # J. Education
24 SR BTSSR EIMR T | 24 Investment in pre-school institu-
SAEAETRE, BT S K tions, senior high schools and in-
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FEATEA DTN A o [ [,
He, EELNHEREGEHERZ RZHF
TTARN ARG ST 1/2)

stitutions of higher learning is
limited to schools jointly run by
Sino-foreign entities; such schools
must be dominated by the Chi-
nese parties (principals or major
administration heads in charge of
such schools shall be of Chinese
nationality, and Chinese members
of the council, board of directors
or joint management committee
shall account for at least half).

25 AR L E BN FREHBE 25 Investment in compulsory educa-
AP tion institutions and religious edu-
cation institutions is prohibited.
T PAMMSTAE K. Health and Social Work
26 ERIT MR T& 55 . 26 Investment in medical institutions

is limited to joint ventures.

= 3t REAMR R

L. Culture, Sports and Entertainment

27 TR ALY (BREEARTEIR | 27 Investment in news agencies (in-
) . cluding but not limited to press
agencies) is prohibited.
28 AR W4t WL HEHE | 28 Investment in editing, publishing
AT HBRY . HAR. HIEL and production of books, newspa-
% o pers, periodicals, audio-visual
products and electronic publica-
tions is prohibited.
29 AR SL)ERE G . HME | 29 Investment in all levels of broad-

) TTRERAIEE (R L TR
MAEmER M OO a. BG4k
R AR, PAE Ereh, PR,
e« WSO & KT 2 R AL fa
dPSE) AR Rk A
oMb 551 T2 AN R A A it 2
55 o

casting stations, television sta-
tions, radio and television channel
and frequency, radio and televi-
sion transmission networks (in-
cluding radiating stations, re-
broadcasting stations, broadcast-
ing and TV satellites, satellite up-
link stations, satellite signal re-
ceiving and rebroadcasting sta-
tions, microwave stations, moni-
toring stations and cable broad-
casting and television transmis-
sion network, etc.) and engage-
ment in the video on demand
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10

business of radio and TV and in
the provision of services of instal-
lation of the ground receiving fa-
cilities for satellite television
broadcasting is prohibited.

30 AR R HRIELE (851 | 30 Investment in radio and television
gD Al program production and operation
(including introduction) companies
is prohibited.
31 R EEHEAT . RITAFL B | 31 Investment in film production
A LR S LSS companies, distribution compa-
nies, cinema companies and the
introduction of films is prohibited.
32 AT A R XU | 32 Investment in enterprises selling
JE A A ST I cultural relics by auction, cultural
relic stores and state-owned cul-
tural relic museums is prohibited.
33 AR CE R A A 33 Investment in cultural and artistic

performance groups is prohibited.




